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Committee's Report
Noosa Junction Association lnc.
For the year ended 30 June 2021

Cash Basis

committee's R€port

yourcommittee members submitthefinan.ialreDort ofNoosa Jurction Association lnc, forthe financl.lyearended 30 Jun€

2A2\,

committe€ Membar3

The names of committee membeB throughout the year and at th. date of this report are:

Davld Langdon

Chris Bri.kley

David Brinkley

VicePresident

Genelal Committe llember

General Committee Member

General Committee uember

Gen.nl Colnmittee M€mber

6enera I Committee Member

Gen€ra I Comm iitee lVembe.

General Com m itt€€ Mem ber

Prinopal Activities

To provide a forum for members io discus& plan activiti.ssuppo.tingand enhancing then individsal and .ollective businBs

su.cesses andthusfost€rcommon Purpose amongst membeE.

To promote the success ofbusiness in Noosa Junction

To obtain favorably publlcityforconcernirg residents and businesses in Noosa Junction

To represent th€ needs, Eoals and asPerationsof membels to appropriate authorities'

significant chang€5

Nosigrifi.ant chant€s in the year

OperatingResult
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The surplus afterprov dingfor income tax forthe f nancialyear amounted to, a! per below:2,080

th a resoLution ollhe Members ofthe Committee onl

Goingconaern

Ihistinanci.lreport has been prepared oh a Boingconcern basis which coniemplates continuity of normalbusiness activities
and the realization of.isets and s€ttlementofliabilitiesin theordinarycouBeofbusines. The .bility of the association to
continuero opeate asa gointconcern is dependent upon the ability of the as3ociation to gen.rate sufficaent cashflows from
operations to meet its liabilities.Ih€ membe6 ofthe association believethat the Soint concem assumption is appropiat..

David Lansdon (President)

D"t"L9 tli tz.?A

Ken HindmaBh (Ireasurer)

o*"15 rll r2D24

Not-Fo.Proft - k.i.do h.pofr
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lncome and Expenditure Statement
Noosa Junction Association lnc.
For the year ended 30 June 2021
cash Basis

Burlne$.ontribltioB Proie.ts tuhding

6ra.t aocome: Maior E.onomic DNloDnent

Nl)@ Jun.tion ED Lety lncom€

TwlllSht Ma*ds revenu. - hire of stalLs

7,250

12,209

020)

u5,33r

GrossSurplus

Expenditure

ConsultinE&A..ounta.8

ConlEct stafi (part-time)

c!Lture & Experienc.r gonnEwalls& Lan.swith art

clltuE & E&erience Christrnas in the tunction

Culture & txrerience: Llglting

c!ltur.& Experien..r Pop up Evehtsiupporr

Culture& Experiencer Sounds like sumherF€st

cultlc & Erpenen.e Trilight i,la,*ets - waste dispos.l

cullule&Expen€nce:Twilight Nightsm!3ic

lnsurance: markets, ofi ce liabiLlty& associatlon jnsurance

Lic€ns, F6 & Re€i5t6tions

M a rt tlng Pro motion: D itlta l/Adve n B ln y'Prinline,/oeslgn

[larkeing Promotlohr Events

Mark.ting Pomotion: Graphic design

M.rtetin g Prcmotis: lwilrght Mad.etsr{idts

N€&orking & New B!rln.ss: Meeting.xps/NetworkinE Night

PLannlng&ACdvationrSecuntyJun.tio.€ntertainmentpre.lnct"accord"pakoLs

Poetae€&ot er otnc. Expens.s

Repai6, Maintenance & Sto6ge

softw.r.€xpenss. X.ro,WebsiteHostln& Dropbox

650

39,300

1,313

5,150

1,950

145

31,192

115

1,950

(r33)

790

361

137

11

124,251

The a.<ompanying.ot6 fo.m pan ol these finan.i.l rt.tdents. The* st.temsts should be Ead in conjunction witlt th. attached

Not-FotsPrclrt-A$ocratronR.port Noos.JundonA.socirronrn.. Pig.5olra
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rh.ome and Erpehd ture slrteheit

Cu rrent Yea r Su rplus/ (Deficit) Before lncome Tax Adjustments

Cu rrent Year Su rplus/(Deficit) Before lncome Tax

Net currentYear Surplus Aft€r lncome Tax

Theaccompanyinsnot.slormpartolthesefinancialsiatemenisihesestatementsshouldb.Ie.dinconjunctonwirhth.,tta.hed
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Assets and Liabilities Statement
Noosa Junction Association lnc.
As at 30 June 2021

cash Basis

c8h .nd c8h Equlvrlonts

NJAI Wesipac leL, acount

NJAI w8tpac transaction acc

rot.lC.!h .nd c.sh Equival.nts

3r,593

BarFloat/Pettycash c/6{d
Totrl (Xh.r cu entAssets

Tor.l Curarn A5sets

liabilities

Tot l curft{t ti.bilitiG

od'.r cur.nt Llrbilnis

7,15,{

Tot.l oth.r cur.nt tiabiliti.s

7,154

Net A53ets

M€mber'sfunds

Reta ned E.mings lproryear) 29,336

rheacconp.nyingnotesrormpartotth6efinancialdatenen!s.rhesest.tementsshouldbereadinconjunctionwiththealta.htd

NolForP'ofii-Asmntionl&Fnoos.llnoonB(imdlE

J
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Notes to the Financial Staten'!ents
Noosa Jun€tion Association lnc.
For the year ended 30 June 2021

1. Summ!ry of SignificantAccounting poliEies

Thelinan.ialstatements.re special p!ryos€ financialstatements preparcd in ord€rto satisfy the linanci.l rcporting
r€qu k ments of the Associations lnco.poratlon Ad Queensland The committee has d.t.rmined that the associatio. is not a

Ihelinancialstatements hav. been prepar.d on an accru.ls basisand are based on hinori. costs and do not take into account
changlng moneyvalues or, exceptwhere stated specifically, current valuations ol non.correntassets.

The followingsignin.ant accountingpolicl.s,which are consiet€nt with the previous p€riod unless stated otheMise, have been
adopt.d in the prep.ration of these financial statements.

lncomeTax

Noosa Junction Association R€gional is a not for profitlncorporated Association and i! not liablefor lncomeTax.

Proparty, Plant and Equlpment (PPE)

Leasehotd impovements end off.e equipment arc canied at cost less, where .pplicabte, any a.cumulated depreciation.

The d.pr.ciable amount ofallPPE is depreciated overthe usefullives ofthe asletsto the association commencingfrom the
time the assetis held r.ady for use.

Leasehold improvements .re .mortrsed over the shorter of either th€ unexpired period of the tease or th€ estimated us€ful lives

lmpairmant of Ass€t3

At the end ofeach reportlng period,lhe committee reviMs the carryingamounts ol itstangible and intangible assets to
detemin. whether there is any indication that those asets have been impaired. lf 3uch an indication erdsts, an impairment t st
is cari.d out on the ass.t by .ompadng the re.ov€rable amount of the asset, being the highe. ofthe aslet's fair value l€ss costs
to s.lland value in us€, totheasset'scarrying amount. Any erclss of ihe asset's carrying amount over its r€overable amount is

rccognl!.d in the income and exp€nd itur€ statem€nt.

Employaa Provision!

Provision is made for th. association's li.bility for employee ben.fits arising from sewi.es renderedby employees to th€ €nd of
rhe reponing p€riod. Employ.e provisions have been m€asured attheamounts expected to be paid wh.n the liabiliiy is settled.

Provlslons

Provisions ar€ recognked when the association has a legal or constru<tive obligation, as a result olpast ev.nts, for which it i3
probable thatan outllow ofeconomic ben.fits will resu lt and thatoutflowcan b€ reliably measured. Provisions are measured at
the best estimate ofthe amounts requned tosetilethe obligation at th€ end ofthe reporting p€riod

c.sh on Hand

The!. nol6 should be r€ad in .onjun.tion elth the .tta.hed @mpilation r.Port

Not-Fo.PElii - assooaiion R.Pori
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Notes to th! F nrn.lalstat.hent.

cash oi hand in<ludescashon haid,deposits held atcallwith banks, and othershort-term highlyliquld invesim€otswith
odgin a I maturities ofthree months or less.

Account3 RcceivabLe and other Debtors

Accounts receivable and otherdebtors in.lude amounts duefrom members asw€llas amounts receivable from donors.
R€.eivables expe.ted to be collect€d wathin 12 months of the €nd of the reportang period are cla$ified as curent assets. AU

other receivables are(lasrfied as non{'r,rent assets

Revenua and Other lncome

Revenu. is measured atthe tairvalue ofthe conrideration re.eiv.d or receivable aftertaking into account anytrade discounts
and volum. r€bates allowed. Forthis purpose, defered consid.ration is not discounted to presentvalu.s when recognking

lut€rest revenue is reco8nised usingthe effective interest method, which forfloatinS rate Iinancialasseis is the rat€ inherent in
theinstrum€nt. Dividend rev.nue is re@gnis€d when the right to r€ceive a dividend has been established.

Grant and donation income is recognised when the entityobtains.onkoloverthe lunds,whi.h is generallyatthetim€ of

lfconditions are attached to the grantthat must b€ satisfied before the association is elitible to recelve the confibuiion,
recogniiion ofthe grant as revenue willbe d€ferr€d untilthose conditions ar€ satisfied-

Ailreven0e is stated netofthe amount of goods and sMcestax.

coods and servic€s Tax (GsT)

Revenues, expensesand assets are recognked net ofthe amountotGST, €x.ept where the amountofGSl incuned is not
re.overable lrom the Australlan Taxation Off1ce (ATO). Receivablesand payables.re stated inclusive ofthe amount ofGST
receivableor payable. The net amouni ofGST recoverable fiom, or payableto, theATO is included with otherreceivables or
payabl€s in theassets and liabilities statemeni.

FinanclalAssets

lnvestmentsinfinancialassets areinitially recoghised atcosi,which includestransacuon costs, and a re subsequently measured
atfairvalue, which is equivalentto their market bid price atth..nd ofthe rePorUng Period. [iovements in lairvalue.r.
recognised th.olgh rn equity reserue-

Accounts Payabl€ and Other Payables

Accounts payable and other payables represenithe liability outsEndingatthe end of the rcporting pe od fo.goods3nd
seivices received by the association duringthe repo.ting Penod thatremain unpaid. The balan.e is recognised as a cun€nt
liabilitywith theamounts nomallypaid within 30 days of re.o8n ition ofthe liability.

These notesshould beread i coijurction wlththeattached compilatloi report.

Not'FoFP@lrt. Aso.iat on FeP6(
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Movements in Equity
Noosa Junction Association lnc.
For the year ended 30 June 2021
cash Easis

2,030

3r,9$
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Noosa Junction Association lnc.
For the year ended 30 June 2021

Ann ua I Statements Give True and FairView ol Financial Position and Performance ofthe Association

The Comhittee has determined thatthe association is not a repoding entity and that this specialpurpose financialrePort
shouLd be prepared in accordancewiththe accountinc poli.ies outlined in Noteltothefinancialstatements.

ln the oplrion ofthe Committee ihe lncome and b(penditure Statement, statement ot F nanc alPositlon, and Notes to the

l. Pre*ntsfairlythe linancialposition of Noosa Junction Assocaation lncorpo.ated as at30 June2O2l and it! Performan.e for
th€ yearended on that date.

2. Atthe daie olthis statement, there are reasonable groonds to beLieve thaithe associatior willbe able to pay its debts as and

This stat€ment h made in accordan.e with a resolution ofthe Committee and lssigned for and on behalf ofthe Committe€ by

David Lantdon President

,.*,,ZoZ-.--/
oatea:Ll1 i( 1L<>21
Ken Hind ma!3h Tr€asu rer
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We have audited the accompanyinglinancialreport, beinga specialpurpose financial report, of Noosa Junction Association
lnc. (the association), which comp.ises the.ommitt€e,s.eport, rh. assets and liabilitiessratement asat30June2o2t, the
incomeand expenditurestatementtortheyearthen ended, cash flow statem.nr, notes comprising a summaryofsitnificam
accountinS policies ard othererplanatoryinfoimation, and the certification bymembe6 olthe comminee on the annual

^jqlenent! 
givirr a rrLe and fairuew oftle'ralc'aloosition ano oedo,ranc€ oftle associadon.

/ ln our oprn'on, the accompanyng l, nan(,al repon presents fairly, in all mate al respe.ts, the financial position of th€

/ associal,on as at 30 June 202I aad its linanc,ar p€dorman.efortheyearthen ended in accordan.ewiththe accounting policies
/ described ln Note 1to the financiaLstatements ard the requirementsofthe Associations tnco.poration Act 1991.

Ba5i5forOpinion

We conducted ouraudit in acmrdance with Australian Auditing Standards. Our responsibilities underthosestandards are
funherd€scribed in the Auditor's Responsibilities fortheAuditolthe Financi.lRepod se.tion of oLf report. We are ind.p€ndent
of the association in acco.dance with the ethical requirements ol the Pc.ounting Prcfessional and Ethical standards Board's
APE5110 Code ofEthics for ProfessionalAccountants(the code)that are relevant to our auditofthe financialreport in Australia.
WehavealsofulfiUed ourethicalresponsibiliuesin accordancewiththeCode.

We beli€ve that the audileviden.ew.haveobtained is suffi.ientand appropiate to provide a basis fo, ouropinion.

Emphasis of Matt€r - Brsis of Accou ntin g

we draw attention to Note I to the financialreport, whi.h describesthe basis ofa.countjng.The financialreport has been
prepared to sssist the association to meet the requirementsofAlsociations lncorporationAct 1991- As a result, the llnancial
report may not be suitable for another purpose. O!ropinion is not modiUed in respect of this matter.

Committee's Responlibility for tha Finahcial R€port

The committee ofNoosa Junction Association lnc. i! responsible for the preparation and lakpresentation ofthefinancialreport,
and has detemined that the basis of preparation described in Note 1G appropriateto meetthe requirementsofth€
Association! lncorporalionAct t991is appropriate to meetthe needs olthe membe6. The committee's responsibility also
includessuch internalcontrol as the committee determinesisn.c€ssaryto enablethe p.€paation and frarpresentation ofa
financialreport that is lree from materia I misstat€ment, whetherdue to 16ud or€(or.

ln preparing the finencirL rEport, th€ committee is responsible torrssessjngthe associationl abilityto continue as a goinB
concern, dhclosinS, as applicable, m:he.s.elated togoingconcern and usingthe toingconceh basis ofaccounting unlessthe
committee either intends to liquid.te the.sso.iation or to cease operations, or has no re.listi. altemalive but to do so.

Basis ofAccounting and Restrictlon on Distrlbution

Wthout modiringouropinion, we draw attention to Note 1to the financial statementr which des.ribes the basisof
accounting. The financialreport has blen prepar€d to assist Noosa Junction Association lnc. to meetthe requirementsofthe
Associations lncorporaiion Act. As a result, the financialreport may iot be suitableforanother purpole.

Auditois R6ponsibility

Auditor's Report
Noosa Junction Association lnc,
For the year ended 30 June 2021

lndependent Auditors Report to the members ofthe Association

opinion

JI
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Ourobjectives are to obtain reasonable assur.nce abouiwhetherthe finar.ialreport as a whole is free from material
misstat€m€nt,whether dueio fraud or eror, and to ksue an airditor's reportthat includes ouropinion. Reasonable assurance is

a high ldelofassurane, but is nota guarartee thatan audit conducted in accord:ncewith tleAustralian Auditint Standads
will always dete.t a mate il misstatement when it exists. MisstaGmenG can aris€ lrom fraud or eror and arc <onsidered
mateialif, individually or in the aggregate, theycould reasonably be exp€cted to influencetheeconomic d€.isions ofus.rs
taken on the basisofthis financialreport.

As partofan audit in accordance wiih Australlan Auditing Standads, we exercise professionaljudt€m€nt ard maintaln
professional skepticism throughoutthe audit. We also:

' ld€ntit and a$esthe risks of material misstatement of the fin.ncial report, whetherduetofEud or eror, design and perfom
audit procedures responsive to those risk, and obtaii audit evid.ncethat is sufiicient and appropriateto provide a bash tor our
opinion.Th. skofnot detectinga material m isstatemert res!ltlngfrom fraud is higherthan lor oie rcrultingtom enor, as
fraud m.y involve collusion, forsery ,inteniion al omissions, misr€presentations, or the override ofint€rnalcontrol-

- Obtain an unde.standing of int€rnal .Dntrol r€levant to the rudit in orderto desi8n auditprocedures that are appropriate in
the circumstance, butnot for the purpo*ofexpressingan opinion on th€ e,fectaveness ofthe association's internal cont.ol.

- Evaluate th. appropriateness ofaccounting polkies used and the reasonablen€ss oI accouniing estlmates and related
disclosures made bythe committee.

- Conclud. on the appropriat.ness of the committee's use ofth€ Soingconcern bask ofaccounting and, based on the audit
Nidenc€ obtained, whether a hrterial un@(ainty exists relatedto@ntsorconditions thatmay cast significantdolbto. the
asso€iation's ability to conlinue as a going conceln. lf w€ conclud€ that a maten.l uncedainty exists, we arc r€qui€d to draw
attention in ourauditols repodtothe related disclosures in the fina ncial repod or, ilsuch disclosur.s are inadequ.te, to modify
our opinion. Our conclusions are based on th€ audit evidence obtained up tothe dat. ofour auditor's report. However, futlre
events or conditions may calsethe associatLon to ceaseio continue as a going concern.

- Evaluate the overall presentation, structure and content of the fina n cial repod, includintthe disclosures, and whetherthe
financialrepon rep.Eents theundedyingknsactions and events in a mannerthata.hi4eslanpresent.tion.

we communicatewith the comnittee regarding, among othermatters,the plarned scope and timing ofthe audit and
signifi(ant auditfindings, including any signlficant deficiencies in intern al co.trclthat we identifuduingouraudit.

our responsibility isto express an opinion on the iinancial repon based on our.udit. We have conduct.d ouraudii in
accordanc€ with Ausi.alian Auditintstandards. Thos€ standardsrequi.ethatwe complywith rel€vant ethical requk€ments
retating to auditengagements and plan and perfom th€ audittoobtain reasonable assuhnce whether the fiflan.ial rePort i5

f ee from materi.l misstatement.

An audit livolves performinS proceduresto obtain audit evidence aboutthe amounts a.d dhclosures in the financial report.
Th€ procedurcsselected d€perd on the .uditois judgment, including the assessmentofthe risk! of materia I mi$tatement of
the finand.l report, wheth€r due to fraod or enor ln makingthose riskasessments, th€ auditorconside6 internalcontrol
relryant to the association's preparation .nd fan presentation of the financial rePon, in order to design audit procedures that
are appropriate in the cncumstances, but not forthe plrrpose of€xpressing an opinion on the effectiveness oithe as3ociation's

lnternaLcontrol.Anauditalsolncludesevaluatingtheapprop at.ness ofaccounting poli.ies used and the reasonabLehess of
accouniingestimates madc bythe committe€, aswellas evaluatingthe overallPresentation of th. financialrePod

we believethatthe auditevid.nce we haveobtained issutri.i.nt and apProP.iateto prcvide a basisforouraudit opinion

2M-9 Gibson Road Noos.ville Old 4566

Dated: 21llt 1202r

7Z/ zz/2
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Certificate By Members of the Committee
Noosa Junction Association Inc.
For the year ended 30 June 2021

l, David Langdon certily that:

l. I att nd€d the annual gen.r.l m.etint of the association h.ld

2. The financial statements to4[e y.ar ended 30 June 2021 w.r. submitted to the membe6 of the association at it5 .nnual

Dav d Langdon - President

D"t"d.?,t/ rl/ zo LI.
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